Kopomkue npodaxu I

CASHFLOW® 202 BBOAUT MOHATHNE "KOPOTKMNX Npodax” (short sale).
Yto e Takoe "kopoTkas npogaxa"?
‘ ‘ $40 $20 $4,000

oKau | 200 $1 | s00 | | s20

KOpOTKaﬂ npojaxa - 3To NnpoAaka y4aCTHUKOM PbIHKA LEeHHbIX 6ymar. KOTOPbIX OH HE UMEET U KOTOopble
OOMKHbI ObITb nosy4yeHbl K MOMEHTY NOCTaBKU 6ymar; AaHHaA TexHUKa ncnonb3dyeTcd Anda nonyy4yeHnsa

Peanusauus Bawero OnuuoHa Ha npogaxy (Put): 2 .
P y (Put) NpuBbINeit OT OXUAAEMOTO CHKEHUS LIEH, N ANS COXpaHeHUs NpubbInm no "annHHOR" Nosuumm

Ecnu ueHa akuui, Bawwero OnumoHa Put cTaHOBUTCS MeHbLUE LieHbl peanusaumnm, Bbl
MOXeTe NnoxenaTb peannsoBaTtb coBo ONuUMOH Ha npoaaxy (Put) unu moxeTe He

COBEPLLATH HUKAKUX LeNCTBUIN 1 XAaTb 6oNee HU3KON LeHbI. Mrpa Ha NMOHMXEHNEe " NNn "KOpOoTKaa npodaxa 3TO cTpaTerna nonyvyeHusa I'Ipl/l6bIJ'II/| Ha nagawuem

PbIHKE UMK Ha CHUXKEHUW UHAMBWAYANbHOTO 3anaca akumii. VIHBecTop, coBepLUuatoLLmin KOPOTKYO
npoaaxy, 3auMCTBYIOT akumm y 6pokepa, 1 3aTem npogaeT akumm Gonee BbiroaHsIM 06pa3om. MHBecTop
OXWAAET, YTO KYpPC akuui ynaaeT, v OH CMOXET NO3AHEE KyNUTb akLmu no Gonee HU3KOM LeHe v
BEPHYTb X 06paTHO. Ecnn Bbl coBepluaeTe KOpOTKyto Npoaaxy, Bbl hakTnyecku npopaete
3aMCTBOBAHHbIE aKLMW CETOAHS M 3aTeM Mo3[Hee NokynaeTe akumu no 6onee HU3KOI LieHe 1
Bo3BpaLaeTe. [pu kopoTkor npoAaxe, Bbl nonyyaeTe npubbinb, €Cv Kype akumii Ha Gupxe nagaer.

Ecnu Bbl pelwaete peanusosatb Baww OnumoH Ha npoaaxy, Toraa Bel genaete cneaytoulee:
1) Coenatb 3anmcb HOBOTO Kypca akumi (d)

2) BbluncnuTb Bally LEHOBYHO BbIroy; LieHa peanv3auum - Tekyllas LeHa akumm - (c - d)

3) Bbluncnutb npubkink; (¢ - d) X umMcno akumn (a)

4) MonyunTtb NpUbLINL HAaNUYHLIMK OT BaHka.

BameTbTe: Korga Bbl coBeplLuaeTe KOpoTKyto Mpofaxy, Bbl AOMKHbLI BEPHYTL akumu. Bbl He JOMKHbI

BepHemcs k npegplayliemy npumepy OnumoHa Put, korga akumm MYT4U ynanu go 20 $ v Bel peanusyete LeHbM

CBOW ONUWOH. Mpu 3ToM Bbl JOMKHbLI CAenaTth CreaytoLLyo 3anmcb:

B3auem Gbl 5 cTan coBepLlaTh KOPOTKYHO NPOAaxy?
Ecnu 66l 5 gyman, 4To Kypc akuuin 6yaeT nagatb.

Hanpumep. XYZ nmeeT TekylLuyto pbiHOYHYO LieHy 50 $ 3a akuuto. Bbl gymaeTe, 4TO LieHa akumi
6yneT nagatb. Bl 3avmcTByeTe 100 akumi ¢ obellaHnem BepHyTh akuum nosaHee. 3atem Bol
npogaete 3Tu akumm no 50 $ 3a wTyky. [lanee ueHbl Ha akumun Ha Gupxe nagatoT o 30 $ 3a akumio.
Tenepb Bbl Tenepb nokynaete akumu no 30 $ 3a akumio 1 BO3BpaLLaeTe 3TW akuum Baluemy
kpeauTopy. Bl nonyvanu npubeine B pasmepe 20 $ 3a akuumto, 1 obwwas npubbine coctaenseT 20$ x
100 akumii = 2 000 $.

| MYT4U | 200 $1 $200 | | 30 | | s20 $10 | $2,000

PaCCMOTpVIM CUTyaumio Korga Bbl sBnsieTech Aepxxatenem OnumoHa Ha

nokymky (Call), HO KypC AKLMI B TEYEHMM 3-X XOZOB TaK 1 HE MOAHSNCS AnanornyHo: Ecnin Bl coBepLuaeTe KopoTKyto MPOAaKy, a Kype akLuii NoBbLILLAETCsl, T, Ans TOro
BEILUE YKA3AHHOI B OMUVIOHE LieHb! Peaniaaum. 4TO6bl BEPHYTH 3aMMCTBOBaHHbIE akLmm Bbl BbIHYXAEHbI MOKyNaTh UX No 6oree BLICOKOI LieHe 1
Ecnu aTo cnyyaeTca, Toraa saiu ONUMOH Ha NOKYMKy UCTEKaeT 1, NpocTo cTupas ONuUMOH CO CBOEro COOTBETCTBEHHO HECETE YBbITKN.

Paboyero nucta, Bl He nonyvaeTe HUKaKOW HANNMYHOCTU.

Paccmotpum cutyaumio koraa Bel sBnsetech agepkatenem OnuuoHa Ha

npogaxy (Put), HO Kypc akumnii B Te4eHnn 3-X X040B Tak U He OnyCTUmCA

HUOKE YKBIAHHOR B ONLIMOHE LieHb! PEANMIALIAM. koPOTKUME nrPoagAxu B CASHFLOW® 202 I
Ecnu ato cnyyaetcs, Toraa Baw OnNUMOH Ha NPoAaxy UCTEKaeT 1, NpocTo ctupas OnNuuoH co

cBoero Pabouyero nucta, Bbl He nony4aete HWKaKON HaNM4yHOCTH. .
KOpOTKaSI npoaaka BO3MOXXHa BCAKMM pas, korga Bebl BbITSArMBaeTe KapTO4Ky rlpMpOCTa

Kak apoBnexue akumin oTpaxaeTcs Ha OnumoHe Ha nokynky (Call)? KanuTana unn kapTouKy PeIHOK, C MHchopMaliven O HOBOW LieHe akuni komnanmit MYT4U nnin
Mpu ApoBneHnn akumin 2 K 1, TO YKCIO akuuin, KoTopble Bbl MMeeTe B COOTBETCTBYIOLLIEM OMNLMOHE, MYT4U. MNomHuTe, uTo Bbl Ncnonb3yeTe KOPOTKyO Npoaaxy, koraa Bl cuMtaeTte, 4TO LieHa akuui
yasauBatoTcsi. CTOMMOCTb ONLUMOHA U LieHa peanv3auny cokpallaeTcsl BOBOE. NOHN3NTCA.

Hanpumep, ecnu Bbl kynunu, onumon: 200 akuuii OK4U, no 1 $, ¢ ueHoi peanuaaumm 20 $, 1 akumm

OKA4U apobstes 2 k 1, Torga Tenepb Bel umeeTe 400 akumuii OK4U, no uewHe 0.50 $, 1 HOBOW LieHOM B CASHFLOW 202, cosepLuasi kopoTkyto npoAaxy Bbl AomxkHb! BEPHYTL akUMM KOTAa KTo-HUBYAb

peanusauuu 10$. BbITAHET KapTOUKY YKa3blBatOLLYIO Ha HOBYIO LIEHY 3aMMCTBOBAHHbIX aKL.
Hanpumep, Bbl peluaeTe coBeplunTb KOPOTKYHO NpoAdaxy akuni MYT4U n ueHa cerogHs coctaBnsieT
Kak apobneHue akumit oTpaxaeTca Ha OnumoHe Ha npoaaxy (Put)? 40$. 3aTemM 0fUH 13 UTPOKOB BbITANMBaET KapTOYKy KoTopasi coobLuaeT, YTo LeHa akumini MYT4U

coctaensieT 20 $ 3a akumio, Npu 3ToM Bbl nonyyaeTe npubbink no 20 $ 3a akumio. C Apyroi CTOPOHBI,
ecnu criegytoLas LeHa Ha akumm MYT4U coctasnsiet 50$, To Bbl TepsieTe no 10 $ ¢ kaxaon akumu.
KTo MoXeT ncnonb3oBatb KOPOTKME MPOAAKNT

Mpw apobnexHnn akumin 2 k 1, To YACNO akumi, KoTopble Bbl MeeTe B COOTBETCTBYIOLLIEM OMLMOHE,
yaBavBatoTcsl. CTOMMOCTb OMNUMOHa M LieHa peanv3aumm cokpallaeTcs BABOE.

Hanpumep, ecnu Bbl kynunu, onumoH: 200 akumin OK4U, no 2 $, ¢ ueHon peanusaumm 40 $, 1 akuum
OK4U ppobsites 2 k 1, Toraa Tenepb Bl umeeTte 400 akuminn OK4U, no ueHe 1 $, 1 HOBOW LieHOM

peanuaaumm 20%. KOpOTKyIO npogaxy MOXeT UCMNOoSib30BaTb UTPOK, BbITAHYBLUNN KAPTOYKY C HOBOU LIEHOWU aKumun

komnaHun MYT4U nnu OK4U, a Tak e BCe UIPOKu AepKaLlime OnumMoH COOTBETCTBYHOLLEN KOMMNAHWK.

A mory npogaTb MOW OMLMOHBI?
Bbl MOXeTe NpofaTh CBOW OMUMOHbI TOMNLKO Npy GaHKPOTCTBE, U TOSNbKO BaHK MOXEeT KynuTh BaLum
onuMoHbI 3a 1/2 cToMMoCTH, KOTopyto Bbl 3a HKX 3annatunu.

Ecnu Tekylumx xof He siBnsieTcs Bawmm xogom, 1 Bel He gepxuTe HUKakux onuuoHoB, To Bel HE MOXKET
MCMonNb30BaTh KOPOTKYO NPOAAXY.

Mow gencTens npu MCNOnNb3oBaHUN KOPOTKOM NPOAAXN?

Ecnu Bbl xoTvTe ncnonb3oBaTthk KOPOTKYHO Mpodaxy, Bel AomkHbI caenaTh cneayiollee:

1) PelunTb, CKOSbKO akumin Bbl xoTuTe 3apeiicTBoBaTh U coobliaeTte 06 atom Apyrum Urpokam,
Hanpumep, Bbl rOBOPUTE s MCMOSb3YH0 KOPOTKYo Npoaaxy 100 akumin komnanun MYT4U

no ceroaHsLLHen LeHe 40%".

A mory ogHoBpeMeHHO AepxaTtb ONuMOH Ha NoKynky n ONUMOH Ha NPOAAXyY OAHON U TON

e KoMnaHum?

[a, 370 Ha3blBalOT A4BONCTBEHHOM NONUTUKON. [JBONCTBEHHAsA NONMTMKA MOXET NO3BONUTL
VMHBECTOpaMm nosnyyaTtb NpubbINb OT akUMKU HE3aBUCMMO OT NadaeT Unu Bo3pacTaeT LieHa akumi
KOMMaHU.



Hanpumep. Akumn XYZ UMeT TeKyLLYH pbIHOYHYO cTouMocTb 40 $ 3a akumio. Bbl
nokynaeTe onumoH no 4 $ 3a akuuto, YToGbI NO3aHee nNpoaaTb akumm XYZ no 30 $ 3a

akumio. B aTom cniyyae Bbl oxuaaeTe, 4To LieHa akumin XYZ noHunsutcsi. Ecnv ctoumocTtb
akuuii ctaHoBuTcs 20 $ 3a akumto, To Bbl (Kak gepxaTenb onuyMoHa) NCMOoNb3yeTe ONLMOH:
Mpopaete akumm no ueHe onumoHa 30 $ 3a akumio, a NOKynaeTe akumu B TekyLuew LeHe 20%$.
YucTast npmbbinb - 30 $- 20 $ - 4 $ (ueHa onuroHa) = 6 $ 3a akuuio.

Korpa cneayet ncnonb3oBatb OMNUMOHBI?
Korpa Bbl cuntaeTe, uto LeHa akumii 6bicTpo Bo3pacTteT, Bbl ncnonbayete OnuuoH Call. Korga Bbl
aymaeTe, YTo LieHa akuuii Bckope GbicTpo ynageT, Bol ucnonbayete OnuuoH Put.

B kakom cnyuae, sBnsscb aepxartenem OnuuoHa, Bbl MOXeTe MoHecTH yobITk?

OnumoH Call sBNseTca HAYEro He CTOSALLMM, ECIIM KYPC aKUmin MOAHMMAETCS BbILLE LEHbI peanuaaumu.
Bbl foxupgaeTtech uctedeHuns cpoka Onumona Call, npu aTom Bbl TepsieTe AeHbru, 3annadeHHble 3a
OMUMOH.

OnumMoH Put SIBNSETCS HAYETO HE CTOSALLMM, ECIIM KypC akuMii NagaeT HUKe LieHbl peanuaauumn. Bel
AoxXuaaeTecb UctedeHns cpoka OnumoHa Put, npu aTom Bl TepsieTe AeHbru, 3annadeHHble 3a OnumoH.
MomHuTe, 4TO ANA TOro YToGbl ONpPeaenuTh, NOMyYMIIM Bl NpUBbINb UMK NOTEPIO, UCMOMNb3YS OMLMOH,
Bbl OOMKHBLI BCeraa npuHUMaTh BO BHUMaHMWE LeHy, KOTOopyto Bbl 3annaTtvnum ncnosb3osaqHme onumoHa.

3ameTbTe: YTO NpeaMeT OMNUMOHOB - O6LIMPHas 1 cnoxHas Tema. Mo aTomy Ans ux rnybokoro
NOHVMMaHWS UCTIONb3YiiTe JONONHUTENLHYI NUTepaTypy. NMoapobHee Bbl MoxeTe 03HAKOMUTLCA Ha
Hawewm cawTe http://cashflow101.ru B pasgene Kuuru.

onuynoHbl e cASHFLOW® 202

BoamoxHocTb nokynku Onumona Call unu OnuuoHa Put nosiBNsieTcs ¢ BbITArMBaHUEM KapTOUKM
MpupocTa kanuTana, NpeanaratoLLel onepaumy ¢ onumMoHoMm. MpaBo KynuTb ONLMOH AaeTcst TONbKO
UrpOKy BbITSIHYBLLEMY KapTOuKy. KapTouke yka3biBaeTCsi CTOMMOCTb OMLMOHA, LieHa peanusaumm,
Nepuos Ha KOTOPbINA PaCCHMTaH OMUUOH, M MaKCUMarbHOe YMCIIO akumii, B KoTopble Vrpok MoxeT
KynuTb.

Wrpok B 3TOM criyyae JOMKeH onpeaenuTbes ByaeT N OH NoKynaTb ONUMOH M ecnu ByaeT, To Ha Kakoe
YMCIO aKkLUn.

3ameTbTe, YTO ONUMOHbI MOTryT NOKyNaTbCA TONbKO B 6onbLIoM konuyecTBe He MeHee 100 akuuii.
MakcumarnbsHoe Yncno akumn, KOTOpoe MI’pOK MOXeT pacCcynUTbiBaTb, NOKynas OnunoH - 3To
5 000.

Mepvioa gevictBus onumoHa B CASHFLOW 202 yka3biBaeTcs B kKonuyecTse xoaoB. Hanpumep,
Bpems Aenctensa "3 xoaa" o3HavaeT, uTo, ecnu Bl nokynaete ONUMOH, TO He No3aHee YeM yepes Tpu
CBOWX xoAa Bbl 4OMKHBI OCYLLECTBUTL Kakoe-nnbo AeiicTBre C KynneHHbIM OMLMOHOM, T.K. Yepes
yKa3zaHHOe KONM4YecTBO Xofo0B (B AaHHOM cryyae 3), OnuMOH NpocTo cTupaetcsi ¢ Baweii Paboven
KapTbl.

Akumn MYT4U 1 OK4U umetoT onumoHbl. CpeaHsast cToumocTb akuuin OK4U n MYT4U -
npubnuantensHo 25 $. C 4 Urpokamu Ha KpbICMHOW roHke, WaHCbl 4To Balu onuunoH He nporoput
6onee 50 %.

nOKyﬂKa OMNMnUyuUoOHOSs:

Bbl peLuaeTte KynuTb OMUMOH:

1) Bbl 06bsiBRisieTe Apyrum Mirpokam o cBoem HamepeHbe. Hanpumep, " s nokynato, 200 akumi

OK4U, ¢ ueHoii peanusaumu 20 $, no 1 $ 3a akumto” unm " a1 nokynato, 200 akumii MYT4U, ¢ ueHol peanuaaumm
30 $, no 1 $ 3a akumio".

2) 3atem Bebl 3anonHsieTe cBoii Pabounii nuct B cootBeTcTBUM € Bawwmm BeiGopom.

gononHUTenbHbIE CTPATErny I

OlLNOHbI HA HEABUXXUMOCTb

"OnuWoH Ha HeABMXXUMOCTL" O3HAYaeT, YTO MHBECTOP MOXKET 3annaTtuTb HeGonbLLyo CyMMy

cerogHsi, 3a Npaeo (Mnu ONUMOH) KYyNUTb HEABUXMMOCTb 3aBTpa.

Hanpumep, nHeectop nnatut 10 000 $ cerogHs 3a "onumoH", YToBbl KynuTe MHOTOKBAPTUPHBIN AOM

Yepes rog 3a 200 000 $. Ecnu yepes roa, MHOTOKBapTUPHbIA Aom ByaeT ctomTs 210 000 $ (200 000 $ +,

10 000 $ 3a onuwWoH) unu GorbLue, MHBECTOP CMOXET UCMONb30BaTh ONUMOH U KynuTb 3aaHue 3a 200 000 $.

B CASHFLOW 202, ecnu Urpok nokynaet OnumoH Ha HegBMXMMOCTb, OH NNaTUT 3a ONUMOH, YTO AaeT
eMy NpaBo MUCMoMb30BaTh CMEAYIOLLYIO BbITSHYTYIO APYTMMU UTPOKaMM KapTouKy No Aenam ¢
HeABWXUMOCTbIO. VIrpok, AepxaLumii OnuMoH, MOXeT NpoAaTh OMUMOH 3a JOrOBOPHYIO NnaTty Apyromy
Wrpoky, nnu oTkasblBaTbCA OT €r0 MCMNOMNb30BaHUSA.

CTOMMOCTb OMUMOHa He SBMNAETCS YacTblo aBaHCOBOIO MnaTeXa HeABUXUMOCTH.

OnuuoH fercTBUTENEH A0 CrieaytoLLero NepBoro BbITArMBaHUS KypToyky ¢ noboro poaa
HeOBWXMMOCTbIO (TOProBbIii JOM, MHOTOKBAPTUPHBINA [OM, 3eMIs, Unun "O6meH")

OnumoH npumensietca TOJBKO k cneaytowemy nepeomy Aeny C HEABWKUMOCTbIO.

Kak peanusytotcs OnumoHbI:

Ecnu Bebl - aepxatenb onumMoHa HeABMXMMOCTH, U KTO-TO U3 UIPOKOB 3aTeM BbITArBaeT

KaTo4Ky C orepaLmen No HeABUXUMOCTH, TO Bbl MoXxeTe caenaTb 04HO U3 CriedyroLmx:

1) Vicnonb3oBaTb KapTO4Ky CaMOMy, BMECTO UIPOKa BbITAHYBLLErO KapTOYKY.

2) Mpopatb 3a AOrOBOPHYIO NNaTy Ball ONLUMOH Apyromy Urpoky.

3) He npon3BoanTb HUKaKNX AEACTBUIA, TOrAa B 3TOM crnyyae Baw onumoH ncrekaer.

Ecnu konunyecTtso UrpOKOB AepXalnx onunoH Ha HeaBUXNMOCTb 6onbLue ogHoro, To npaBso NCNONb30BaHNA
onuwnoHa nony4yaeT TOT UrpokK, ONUMUOH KOTOPOro 6bin KynfeH paHblie n 1.4.

Spare Time Co. (D2Y) ( KomnaHusi npsiMbix npoodax)

Spare Time Co. (D2Y) no3sonsieT Mrpokam yBenuunsath nx JeHexHbli NoTok 1 MaccueHbiv Joxoa.
Ectb Tpu TMNa D2Y kapTouek [MNpupocTta kanuTana, oHu noMmeveHsl kak "KapTtouka 1 ", "KapTtouka 2" n
"KapTouka 3".

Ytobbl npeycneTs B D2Y, npuaepxuBaiitecs cneaytoLime npasun:

"KapTouka 1" - Bel JOJPKHbI umets KapTouky 1, 4To6bl cnonb3oBaTb KapTtouky 2 1 KapTouky 3. Mocne
nonyyeHns Kaptouku 1, Bbl peluaete NnpucoeanHnTLCS UK He NpucoeanHaTbes kK D2Y. Bbl moxeTe aepxaTb
Tonebko OHY KapTouky 1. Bbl He MOXeTe nepefasath, nepenpoaasaThb, kapToukn D2Y, gaxe npu
6aHkpoTCcTBe.

"KapTouka 2" - VIrpoku MoryT AepxaTb HeorpaHu4eHHoe konmyecTBo KapTouek 2, faxe ecnu oHu He
umetoT Kaptouky 1. MNoka Bbl He BbITAHYNM KapTouky 1 1 He npucoeaunHunucs k D2Y, KapTouku 2 He
npuxoaATt Bam goxopa.

"KapTouka 3" — Y nrpoka MoxeT 6biTb Tonbko oaHa KapTouka 3. KapTouka Tpu He npuHocut Bam
HMKaKoro goxoaa, noka y Bac He nosiButcst Kaptouka 1, u, no kpanHen mepe, 1 KapTtouka 2.

APOBJIEHNE HEIBUXXUMOCTU

B peanbHOM Mupe ﬂ,pO6J’IEHME 6onbluoro naketa HeABMXMMOCTM Ha Bonee Menkue cocToBnstoLLe
ABnsieTcs 06bIYHBIM Aernom.

B CASHFLOW® 202, apobrieHne HeABMKMMOCTU MOXET OCYLLECTBMSATHCS TONBbKO CO CBOGOAHOMN
3emnei. Ecnu Bbl ocyecTensieTe apo6nexune, To Bbl SOMKHBI BbIKYNUTL 3€MITH0, MOSTHOCTbLIO BbINSaTUB
MNoTeky, Aaxe ecnu Bbl npoaaeTte NuLLb YacTb 3emnu.

Mpumep: Urpok npnobpeTtaeT 30-akpoBoB cBOGOAHON 3emnu, koTopble cToaT 30 000 $. ABaHCOBELIN NnaTex
cocTaBnsieT 18 000 $, n 12 000 $ MnoTeka. baHkoOBCKMIN MNOTEYHbIN NnaTtex - 160 B Mecsu. 3aTtem oH npoaaet
10 akpoB 3emnu 3a 40 000 $, a 20 akpoB ocTaeTcs y Hero. Mrpok ctupaeT nnoteky 12 000 $, nonyyaet
HanuuHbiMKu 28 000 $ (40 000 $ muHyc nnoTteka 12 000 $ = 28 000 $), cTUpaeT U3 AEHEXHOTO NoToKa
6aHKOBCKWI MMOTEYHbIN KpeauT - 160 $ B MecsiL, U M3MeHsIeT 3Ha4YeHne akTMBa 3eMeslbHOro y4actka Ha 20
aKkpoB HOBbIM 3HauyeHveM 20 000 $.

KeapTupbl HE MOIYT 6bITb pasgeneHbl Ha MeHbluve eauHulsl. CASHFLOW 202, pa3aensitbes MOXeT
TonbKo cBOBOAHas 3emrisi.



CIrEUNAJIbHBIE MTPABUJIA CASHFLOW® 202:

1. BEOEHVE NEPETOBOPOB MEXAY UIT'POKAMW

Urpoku MoryT cBOGOAHO JOroBapuBaThCs ApYr C APYroM O Aenax U COBepLUaeMblxX CAenkax.
Mpvmep neperoBopoB: Urpok goctaeT kapTouky MpupocTa kanutana, Ho He UMEeeT HaMUYHOCTH,
4TOGbI COBEPLUMTL Onepauuto. BmecTo Toro, 4tobbl NpoaaBaTth kapTouky Apyromy Mrpoky, Urpok
BEAET NeperoBopbl C ApyrMM Urpokom, 4Tobbl COBEPLLMTL @BaHCOBBINM NnaTtex, U aTu asa Mrpoka
CTaHOBATCS NapTHepamu B fene. (JTo - TOMbKO OAMH Npumep neperosopos. BeaeHue neperosopos
Mexay Urpokamu cocTouT B TOM, YTOGbI AOrOBOPUTCS APYr C APYroM O BO3MOXHOCTY Kakoro, TO
[eNCTBUS, NPy 9TOM BCE YYACTHWKM COBEPLLAEMOrO AENCTBUS AOIKHbI BbiTh COrMacHb! ¢
NMPUHUMAEMBIMUN YCIIOBUSIMU. )

Urpoku He MoryT coBepluaTh Apyr C APYroM ornepaumm Ha LeHHbIX Gymarax.

Ecnu Urpok 6epeT ccyay, 4Tobbl npuobpecTu akT1B 1 No3Xe NpogaeT 3TOT akTue Apyromy Urpoky,
TO Aonr no 6aHKOBCKOW CCyae OCTaeTcs y 3aeMLuMKa U He nepeaaeTcs BMecTe C akTMBOM

Mrpoku He MOTyT faTb B3aiiMbl A€HLIV APYT APYTY.

OnuuoH Ha npogaxy, OnuMoH Ha nokynky, u KopoTkve Mpoaaxku npucyTcTytoT B
CASHFLOW® 202. LleHHble 6ymary MoryT 6biTb NpofaHbl TONbko BaHky.
(OnumoH Ha npogaxy, OnunoH Ha nokynky, n KopoTtkue Mpogaxu oGbsACHATCS No3Xe B NpaBunax.)

2. HECOCTOATENbHbLIE KOMMNAHNN

B CASHFLOW® 202 komnaHuv MoryT 06aHKpOTUTBLCS (UM peopraHn3oBaThbCesl), B 3TOM cryvae

aKUMn OCHOBHOIO KanuTana 3Toi KOMMaHuM OBHYnsoTCS.

BAXHO: Akuun ocHoBHoro kanutana n OnuMoH Ha NOKYMNKy CTaHOBATCS HUYEro He ctoswmumy. OnuuoH Ha
npopaxy u Kopotkue Mpogaxu npuHocaT npubbinb no Hosow ueHe 0 $. Mpu

6aHKpOTCTBE UMW peopraHn3aLmmn Kypc akumii KOMNaHum - Hynesow. rpoku AosmkHbI

CTepeTb aKuMy OCHOBHOTO KanuTtana u3 ux banaHcosoro otyeta.

KomnaHus MoxeT BO3poAUTLCS MOA, HOBBIM YNpaBMeHNeM € TeM e CaMbiM Ha3BaHWEM, U ee akumn

MOryT npogaBaTbCsi CHoBa 6e3 hopmanbHoro yBeaomnexusi Mrpokos. Ecnu komnaHus BocctaHaBnuBaeT
cebs, Mrpokam, KoTopble NOTEPSNM UX akLuuMu paHee, AeHbr1 U akuun He BO3BPaLLalTCS.

3. MPOJAXA AKTBOB

Mrpoku moryT B noboe BpeMs Npofathb, HasHaunTh (Kak C MULEH3NOHHLIMK NnaTexamun) Unu NpoaaThb ¢
ayKuvoHa cneaytoLue akTusbl:

- HeBMXMMOCTb

- KHWTW, UIPYLLKW, MECHW, NIMLIEH3NOHHbIE MNaTexn Nporpamm Ans KomnbloTepa

(MomHUTe, YTO LieHHble Bymarn Takue kak: akumu, OnuMoH Ha nNpogaxy, v T.4., He MoryT
6bITb NpoAaHbl ApyruM Mrpokam.)

LleHa Ha HegBMXMMOCTb JoSmkHa ObiTh GonblUe 3HAYEHNUs1 YCTAHOBIEHHOW nnoTekn. HoBbIn
nokynaTernb NpYHUMAaeT UNOTEKY.

4. NINYHOE BAHKPOTCTBO

Bbl MoxeTe 06baABUTL BaHKPOTCTBO B nMto6oe Bpems. Bbl HE o6bsiBnsieTeck 6aHKpoTOM
aBTOMaTUYECKM, ecnu Baw ExemecsyHblii [OTOK HANUYHOCTU CTAHOBUTCS

oTpuuaTenbHbIM.

Ecnu Bbl 06bsiBnsieTe cebs 6aHkpoTom, To Bl npoaaete BCE Bawwm aktvBbl cnegytowmm o6pasom:

1) BaHk BblkynaeT Ballly HeABUXXUMOCTb 3a 1/2 Bawero ABaHCOBOrO nnartexa unm cToumocTb (ecnu
HEABMXUMOCTb HE UMeeTe unotekun). Bel ctupaeTe ¢ Urposoii KapTel BCo npogaHHyo
HeBWXUMOCTb U AEHEXHble MOTOKW OT Hee.

2) BaHk BblkynaeT BaluM akuum 3a 1/2 n3 cToumocTu, KoTopble Bbl 3annatvinu 3a Hux.

(Bbl ctupaeTte ¢ Urposoit KapTbl Bce akumm.)

3) Ecnu Bbl B3sinu BaHKoBCKyto ccyay, TO ANs ee noralleHus JOMKHbI UCNoNb30oBaTbCs CPeACcTBa,
nonyyeHHblE OT NPOAAXW BalUMX aKTUBOB. ECnn nocne npogaxui akTMBOB He XBaTWUMO CPEACTB, YTO
6bl MONMHOCTBLIO NOracuTb JONT NO CCyAe, TO OCTanbHON AONT npollaeTcs. [laHHble o ccyae
cTupatoTcs ¢ Bawei urpoBoit kapTbl.

4) Bbl nponyckaeTe 3 xoaa.

MEYTbI

[MpaBuna oTHOCMTENBHO MOKYMKU MeYThbI Takue xe kak n B CASHFLOW 101.

CASHFLOW® Co.
Moppo6HocTu Ha caiite www.cashflow101.ru
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casHrFLowe 202 GGG

ns vrpbl B CASHFLOW® 202 Bam noHapo6sTcst HaBblku, npuobpeTeHHble B CASHFLOW 1 101. MoxanyiicTa,
ecnu Bbl He 3Hakombl ¢ CASHFLOW 101, To ceirpavite ans Havana B CASHFLOW 101 He mMeHee wwecTn pas,
npexage 4yem Hayatb urpatb B CASHFLOW 202.

[ns nrpbl B CASHFLOW 202 Bam Heo6x0auMo nMeThb:

-1un3 12 «Kapt npodpeccuin»

- 1 Habop kapTouyek: MpupocT kanuTana, MoTok HanuuHocT, PeiHOK, Pacxoab!
- 1 Pabounii nuct

- 6 KoHBepTOB MYT4U 1 6 koHBepTOB OK4U

- MNpasuna Urpel CASHFLOW® 202

BHUMAHMUE: Onsi uepbi 8 CASHFLOW® 202 Bam noHado6umbscsi CASHFLOW® 101.

JNEeWoply = 02020202 |

KpblCUHaH 2O0HKa:

Y106bI BbINTY U3 KpbicuHol MoHk B CASHFLOW® 202, Baw MaccuBHbIi [Joxoa AomkeH GbiTb paBeH
U1 NpesblwaTh B ABa pa3sa Bawu O6wme Pacxogbl. (Mpumep: Bol - BoguTens MpysosBuka, Bawm
O6wume Pacxoabl 1 620 $. 3HaunT, Ans Bbixoaa n3 KpbicuHon MoHku Baw MaccueHbIv Joxoa gomkeH
6bITb He MeHee 3 240 $.)

Bbicmpbil nyms:

Bawa uenb Ha BeicTport [lopoxke:
1) Co3patb Ha 3TOW AOPOXKE AEHEXHBIV NMOTOK He MeHee 50 000 $.
2) Kynutb Bawy Meuty UMW nio6ele 2 apyrux Meytsl.

Bbi Bbiuepbisaeme CASHFLOW 202 ecnu:

Bebl - nepBbIi MIrpok, koTopblii co3aan AeHexHbI NoTok He MeHee 50 000 $ oT AeAaTenbHOCTU Ha
nopoxke BeicTpbl NyTb 1 Bbl kynunu Bawy Meuty U niobble 2 gpyrux Meutsl

YkopoueHHasi Bepcusi urpbl CASHFLOW® 202: Bl nobexaaeTe, ecnv Bbl - nepBbIM Bbingute
13 KpbicHom "oHkun!

CASHFLOW® 202 obyyaeT 0 pa3fnuyHbiM CTpaTernsM MHBECTULMOHHOM NonuTukn. O6bACHEHUS
1 UCnonb3oBaHue 3TUX CTpaTerui, B urpe Obinu ynpoLLeHbl, Ans Toro 4tobbl caenate
3TV onpepeneHns 6onee NOHATHLIMU.

© 1999, 2000, 2002 CASHFLOW Technologies, Inc.

CASHFLOW® 202 Modzomoska k uzpe | EGcGcGEGEGEGEIEG

Mepen Havanom urpel HeobxoanMMo:
1) BeibpaTb BaHkupa
2) PaspaTb kaxxgomy Urpoky:
a) Wrposas kapta (101)
6) Pabouas kapTta (202)
B) koHBepT MYT4U u koHBepT OK4U (202)
3) Kaxapiii rpok BbiGrpaeT cryyaiiHo:
a) Kapta npodpeccum (101)
6) Kapta HavanbHoro MiHBectuumoHHoro Maketa (202)
B) Urposble cuikm (101)



